
Summer/Fall 2018

As we say goodbye to summer and welcome 
in fall, I would like to reflect on some successes 
and new initiatives that were implemented 
at The McShane Companies over the past few 
months. These include our exceptionally safe 
summer, new faces joining our team and new 
developments underway.

Safety is always our top priority, but during the summer 
months it is especially important to be conscious of what 
we’re doing to keep our workers safe. With average 
temperatures in many parts of the country exceeding 
90 degrees in June, July and August, it’s easy to be at risk 
for sunburns, heat exhaustion or even heat stroke, so 
we must be extra diligent. This year, we had a very safe 
summer across our companies. McShane Construction and 
Cadence McShane both ended the summer with no lost 
time incidents. We are very proud of this statistic and look 
forward to staying safe for the rest of the year and beyond.

We continue to be encouraged by a strong economy and 
increasing business activity, fueling our growth in staff 
and project undertakings. In fact, both our Houston and 
San Antonio offices are in the process of moving to larger 
and more efficient spaces, while we have also expanded 
into a new market with the establishment of McShane 
Construction’s fifth office in Madison, Wisconsin allowing 
the firm to serve a growing client base in the area. 

McShane Construction is currently underway on the largest 
project in its history, the 2.2-million-square-foot Digi-Key 
Distribution Center Expansion, and Cadence McShane 
has broken ground on its single-largest ever K-12 project, 
the new 527,000-square-foot Sherman High School. Even 
with the large amount of work happening right now, our 

teams continue to deliver quality projects. In fact, McShane 
Construction’s Trumpf Smart Factory project was recently 
named Engineering News-Record’s Midwest Project of the 
Year in the manufacturing category and Cadence McShane’s 
Riata Vista Corporate Campus project won the National 
Award of Merit from the Design-Build Institute of America. 
We are very proud of these prestigious awards and will 
continue our commitment to quality construction. 

On the development side, Conor Commercial Real Estate 
has been running on all cylinders as well. Over the 
summer, the Chicago team broke ground on two speculative 
developments: Last Mile Logistics Center I-55 and North 
Avenue Commerce Center. Meanwhile, the Conor team out 
west successfully completed Park 12 Hundred Tech Center 
just outside of Denver and is well underway on Pacific 
Commons Industrial Center in Fremont, California,  
which is currently the largest distribution center under 
development in the Bay Area.

Finally, I would like to recognize some new team members 
and congratulate others. At McShane Construction we 
welcome Elaine McLean, Tim Cahanes and Kevin Nelson 
who joined our Phoenix team as Senior Project Managers. 
At Cadence McShane we welcome Stephanie Fox as VP of 
Finance, Kevin Gass as VP of Operations, and Lara Reenan 
who joined us as Corporate Attorney, and wish Rich Segura 
much success in his new role as Safety Director. 

The Conor Commercial team grew this summer as well.  
A warm welcome to Ben Harris, Senior Development 
Manager, and Grady Capobianco, Development Analyst.  
Ben and Grady join our Chicagoland office and will be 
assisting with identifying and securing new speculative  
and build-to-suit development opportunities.

I am proud of our accomplishments over the past few months 
and am excited to see what the future holds. 
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At The McShane Companies, summer 
brings more than just sunshine and 
warm weather—it also brings our 
summer Interns. Our internship program 
allows students from all over the 
country to gain hands-on experience  
in project and field management.

For over 25 years, we have had Interns 
in our offices, many of whom have gone 
on to have successful careers with our 
company, some even advancing to become 
Vice Presidents. The internship program 
that we know today was revamped in 
2015 and continues to prepare students to 
become strong leaders in the construction 
industry. This summer, we were fortunate 
enough to have a total of 26 Interns 
across our McShane Construction and 
Cadence McShane offices, representing 14 
universities in Alabama, Arizona, Illinois, 
Ohio, Oklahoma, Texas and Wisconsin.

Each Intern is assigned to a current project 
where they have the opportunity to work 
directly with our management team to 
get a complete view of the construction 
process. In the office, Interns work with 
Project Engineers and Project Managers 
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Senior Residences at Mercy Park Provides Housing 
Solutions for Low Income Seniors
McShane Construction Company has 
recently completed comprehensive 
construction services for Senior 
Residences at Mercy Park. It includes 
79 units and is an affordable 
independent living residence for  
low income seniors (62+) located  
on a 1.6-acre site at 5124 Peachtree 
Road in Chamblee, Georgia, adjacent  
to Mercy Care medical clinic. 

The four-story multi-family 
development features wood 
frame construction and includes 
approximately 4,000 square feet of 
amenity space encompassing property 
management, resident services, a 
fitness center, a computer center, 
sitting rooms and several outdoor 
seating areas, including a rooftop 

terrace. The property features 57  
one- and 22 two-bedroom units. 

Senior Residences at Mercy Park 
was designed and constructed to 
meet LEED for Homes Certification 
and incorporates numerous 
environmentally-friendly features. 
The exterior employs a contemporary 
design utilizing masonry, fiber cement 
siding and modern window lines. 

McShane provided all sitework for the 
assignment including a 56-car surface 
parking lot, landscape and hardscape.

PROJECT HIGHLIGHTS

type:  Senior Living

location: Chamblee, Georgia

size: 79 Units

architect: Smith Dalia Architects

Multi-Family Housing Underway in Suburban 
Milwaukee With Six Points Apartments
McShane Construction Company 
recently broke ground on Six Point 
Apartments, a luxury multi-family 
residence located in West Allis, 
Wisconsin under development by 
Mandel Group, Inc. 

The site, located on 4.86 acres in 
the Milwaukee suburb, is just a 
ten-minute drive from the city’s 
downtown area. The first level of the 
four-story complex will consist of a 
precast parking structure. Above the 
parking structure there will be three 
levels of wood frame apartments 
housing 177 units. 

Each unit will feature quartz 
countertops and stainless steel 
appliances that will give the kitchen  
a modern, high-end feel. Additionally, 
residents will have access to the club 
area and fitness center housed in the 
building. Outside, tenants will be able

to enjoy a rooftop patio where they 
can relax and socialize.   

This marks the first major assignment 
in Wisconsin for McShane since 
opening an office in Madison earlier 
this year. The firm has been eager to 
expand their general construction 
services within the southern 
Wisconsin market and is excited 
to embark on another multi-family 
project in the state.

Construction on the project is 
underway and slated for completion  
in December 2019.

PROJECT HIGHLIGHTS

type:  Multi-Family 

location:  West Allis, Wisconsin

size: 177 Units

architect:  Zimmerman Architectural 
Studios

From Vacant Office Tower to Luxury Apartments:  
Apex 1100 in Clearwater, Florida
Construction is underway at 1100 
Cleveland Street for GSP Development 
in downtown Clearwater, Florida. 
Apex 1100 will offer high-end 
apartment units and retail space in  
an existing 15-story building. 

The building was originally 
constructed as an office tower in 
the 1980s and has been vacant 
for nearly 10 years. The 15-story 
cast-in-place concrete structure is 
being redeveloped into 134 high-end 
apartment residences featuring an 
array of best-in-class amenities and 
a two-story structured parking deck 
accommodating 202 vehicles. 

Apex 1100 will feature a stucco 
exterior on the tower and surrounding 
two-story storefront structures which 
will include 4,300 square feet of retail 

space available for lease. Apartment 
units will consist of two-story 
townhomes in addition to single-story 
residential floor plans. 

The redevelopment will feature 
several amenities including a 
resort-style pool and deck, outdoor 
kitchen area, private dining and club 
room, state-of-the-art fitness center, 
golf simulator, bike storage and dog 
washing station among many others. 

PROJECT HIGHLIGHTS

type:  Mixed-Use Redevelopment

location: Clearwater, Florida

size: 134 Units

architect:  Kimmich & Smith 
Architects

Pacific Distribution Center 
Brings More Industrial 
Space to Patterson, 
California
McShane recently completed design/    
build construction services for Pacific 
Distribution Center, a 712,130- square-
foot speculative industrial facility for 
developer Keystone Corporation on a 
34-acre site in Patterson, California. 

The cross-dock concrete tiltwall 
facility features a 36' clear height, 
60' x 56' bay spacing, 112 dock doors, 
four drive-in doors, an ESFR sprinkler 
system, 7" reinforced concrete floors 
and a wood deck roof encompassing 
224 skylights. 

As part of the assignment, we 
constructed a 2,500-square-foot 
speculative office along with site 
improvements including parking for 
366 vehicles, 250 trailer parking stalls, 
a traffic lane on Park Center Drive and 
a city sidewalk on Keystone Boulevard. 

PROJECT HIGHLIGHTS

type:  Industrial

location: Patterson, California

size: 712,130 S.F.

architect: HPA, Inc.

Summer 2018 Boat Cruise
McShane Construction Company’s 
corporate headquarters employees 
enjoyed an afternoon out on Lake 
Michigan once again. The annual 
summer boat cruise is the most exciting 
event of the season and our team 
appreciated the time in the sun and  
on the water. 

MCC Phoenix Hosts 
Volunteer Evening 
Our Phoenix office spent a hot 
summer evening volunteering 
indoors at Feed My Starving Children. 
They were able to help turn hunger 
into hope by packing meals for 
famished children around the world. 

TRENDING @

MCC

Location Meets Amenities at Cantera Residences in Warrenville, Illinois 
McShane Construction Company has been selected by 
Interforum Holdings to complete a new luxury rental 
community called Cantera Residences. The 364-unit complex 
will be constructed on 18 acres in Warrenville, Illinois. 

The four-story development features a design with the 
residential component to be constructed around a central core 
parking garage. This configuration provides added convenience 
for residents allowing them to live and park on the same 
level. Furthermore, it eliminates the visibility of the parking 
structure to showcase the elegant exterior design that will 
utilize a mix of fiber cement panels, lap siding and brick veneer. 

The property will consist of 201 one-bedroom, 153 two-
bedroom and 10 three-bedroom units. Each unit will be 

complete with high-end features such as granite countertops, 
stainless steel appliances, in-unit washers and dryers, walk-in 
closets and a private balcony or patio.

Residents will have access to amenities including a health club, 
yoga studio, business center, outdoor swimming pool, outdoor 
barbecue and dining area and dog washing station. On-site 
management and concierge services will also be available. 

Construction will be done in phases with the entire 
development completed in late 2020.

Sitework including sidewalks, landscaping and the completion 
of two interior courtyards will be completed by McShane. 
Baranyk Associates is providing architectural services.

Ample outdoor space is just one of the many amenities Senior Residences at Mercy Park has 
to offer. 

ULI Atlanta Excellence in Civic/ 
Institutional Development

Six Points Apartments marks our first major assignment in Wisconsin since opening an office 
in Madison earlier this year.

The soon to be mixed-use apartment complex has been vacant for nearly 10 years.

Cristo Rey Wins Awards
Cristo Rey St. Martin College Prep 
recently won two awards. It won the 
ULI Vision Award for Innovative and 
Replicable Re-Use and the CBC Merit 
Award for Renovation and Adaptive 
Re-Use.

Canstruction in Chicago 
MCC teamed up with Ware Malcomb 
and Kimley-Horn for Canstruction 
Chicago. The canstructure, entitled 
Hunger is Not Kool, included 5,495 
cans that will be donated to the 
Greater Chicago Food Depository. 

MCC Launches New Website 
We have been hard at work to make our 
website more useful, informative and 
easy to navigate. The new site not only 
showcases our work, but also highlights 
our company culture. Check it out at 
www.mcshane-construction.com.

Award 
Winner
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Cadence McShane Builds Warehouse Facility for  
Katoen Natie to Store and Distribute Polymers
Construction of the 266,400-square- 
foot Dallas Polymers Terminal, an 
industrial distribution/warehouse 
facility, is now complete.

Located in Hutchins, Texas, Dallas 
Polymers Terminal is prominently 
positioned on a 23-acre parcel, just west 
of Interstate 45 and south of Interstate 
20. The site offers easy access to both 
major transportation corridors.

Facility owner, Katoen Natie, operates 
port terminals, logistics terminals 
and on-site terminals. The company 
also provides semi-industrial services, 
designs, builds and manages logistics 
platforms and completes supply 
chains in different industries. 
They are using the Dallas Polymers 
Terminal to store and distribute 
polymers to companies worldwide. 

Cadence McShane constructed 
the two-story facility utilizing 
pre-engineered metal frames 
and concrete tiltwall panels. Also 
completed was the 259,200-square- 
foot interior made of galvanized 
framing for the open warehouse.  
The 7,200-square-foot office space 
features conference rooms, IT space, 
break rooms and training spaces for 
Katoen Natie employees.

PROJECT HIGHLIGHTS

type:  Industrial

location: Hutchins, Texas

size: 266,400 S.F.

architect: KE Group, Inc.

Resort-Style Living in San Antonio With Luxurious 
Villas at the Rim Apartments
Cadence McShane has completed 
construction services on Villas at the 
Rim, a luxury apartment residence 
located at 16333 Vance Jackson Road 
in San Antonio, Texas.

The 900,000-square-foot complex is 
situated on a 15.32-acre site in the La 
Cantera area of San Antonio. The Rim 
is one of the fastest growing areas 
of San Antonio, offers easy access to 
Interstate 10 and is just minutes from 
downtown San Antonio.

The 427-luxury-unit project was 
constructed in two phases. Building 
A consists of a cast-in-place, four-
story parking garage with 151 
units surrounding the structure. It 
also includes a 20,000-square-foot 
partially solar-powered clubhouse 
which encompasses a fitness center,  

a pilates and yoga room, a sauna, a 
conference room and a game room. 
Building B includes a second cast-in-
place parking garage with 276 units 
wrapping it at four stories on one end 
and five stories on the other end.

The property also contains high-end, 
resort-style amenities that include 
three pools, six grilling stations, 
a serenity garden, a full spa and 
basketball, volleyball, racquetball, 
bocce ball and pickleball courts.

PROJECT HIGHLIGHTS

type:  Luxury Apartments

location: San Antonio, Texas

size: 427 Units

architect:  Clifford Wong Architects

Two Elementary Schools Completed for Harlandale 
Independent School District
The construction of two elementary 
schools in San Antonio, Texas for 
Harlandale Independent School 
District, totaling 140,000 square feet,  
is now complete. 

The Carroll Bell Elementary School 
project involved the demolition of the 
existing school and the construction 
of the new school on 3.42 acres of 
land at 2717 Pleasanton Road. Vestal 
Elementary School included the 
renovation of the existing school at 
1111 West Vestal Place. 

Both schools encompass 70,000 square 
feet and are two-story, concrete 
masonry buildings that feature a 
brick veneer. The new construction 
incorporated classrooms and 
associated support facilities, including 
administrative offices, a kitchen/

cafeteria, a gymnasium, a library and 
exterior play areas and parking areas. 

Cadence McShane encountered several 
challenges during the construction of 
the two schools, such as permitting 
issues, weather delays and poor soil 
conditions. However, as a result of 
the ingenuity and dedication of the 
construction teams, both projects were 
completed and met the high standards 
of Harlandale ISD.

PROJECT HIGHLIGHTS

type:  K-12 Education

location: San Antonio, Texas

size: 140,000 S.F.

architect:  RVK Architects

Cadence McShane Works 
to Positively Impact the 
Lives of Students With 
New Middle School
Cadence McShane has completed its 
first project for Aldine Independent 
School District. Townsen Boulevard 
Middle School is located on 4.8 acres  
of land at 20155 Townsen Boulevard 
in Humble, Texas, a northern suburb 
of Houston.

The project included the new 
construction of the single-story, 
202,000-square-foot middle school. 
Inside, the school integrates 49 
classrooms, 12 science labs and a 
library that aims to optimize students’ 
educational experiences. The building 
also holds a kitchen/cafeteria, a 
practice gym and a competition gym  
to meet all of the school’s needs. 

Outside, students and teachers can 
take advantage of a teaching theater/
outdoor classroom that allows 
students to experience learning in  
a more relaxed setting.

Cadence McShane also completed 
sitework for the school that included 
tree removal and the construction  
of 263 parking spaces.

TEXO Softball Tournament
Employees from the Dallas office 
fielded a softball team and played 
against other regional contractors 
during TEXO’s annual softball 
tournament. As part of the year-long 
Challenge Cup, regional contractors 
compete in a 7-event challenge that 
includes softball, golf, bass fishing, 
and clay shooting.

CMC Drafts Top Talent
During a draft day themed event on 
August 2nd, Cadence McShane was 
presented with the four high school 
students who will be working with 
us through the Cristo Rey corporate 
work study program. Each of these 
students will work on various 
administrative and supportive tasks 
in the Cadence McShane corporate 
office one day a week during the 
entire academic year.

TRENDING @

CMC

Aerial view of Dallas Polymers Terminal which includes 266,400 square feet of industrial 
warehouse space.

Vestal Elementary School is located on 3.42 acres of land. 

Residents are able to relax and spend time with friends in the large clubhouse located on the 
northwest side of San Antonio’s city center. 

120 Ninth Street to Bring Amenity-Filled Apartments to the San Antonio Riverwalk
Construction is progressing on 120 Ninth Street, a 236,611- 
square-foot multi-family community in San Antonio, Texas.  
The five-story, wood-framed structure will hold 220 luxury 
units that are made up of 165 one-bedroom and 40 two-
bedroom apartments. The building will also feature a fitness 
center and a luxurious zero-edge pool for the enjoyment  
of tenants, as well as a leasing office. Additionally, a central 
courtyard will include a bocce ball court, a fire pit and  
grilling stations.

Cadence McShane is also working to construct a five-and-a-
half level, precast parking garage that will accommodate 300 
cars and provide convenient parking for tenants. The project 
is situated on 2.2 acres along San Antonio’s Riverwalk. This 
location will give residents the opportunity to take advantage 
of the many restaurants and attractions in this popular area.

The project is nearing completion and is expected to be 
finished in October 2018.

Summer Intern Outing
After months of hard work, the Dallas 
office took the summer Interns out for 
an afternoon of fun with a friendly 
paintball competition. We wish each 
of these amazing students the best as 
they return to school.

San Antonio Office Moves
The San Antonio office has moved 
to its new location at 2915 W. Bitters 
Road. The new office will provide 
a collaborative working space for 
project management and support 
staff for our local projects.

Riata Vista Wins DBIA Award 
Riata Vista Corporate Campus has won 
the National Award of Merit from the 
Design-Build Institute of America. The 
award recognizes exceptional projects 
and unique applications of design-build 
practices to raise the industry bar.4
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Last Mile Logistics Center I-55 to Provide New 
Opportunities in Southwest Chicago
Conor Commercial officially broke 
ground this summer on one of their 
latest projects, Last Mile Logistics 
Center I-55. The logistics center is 
located at the intersection of 51st 
Street and St. Louis Avenue in  
Chicago, Illinois. 

Last Mile Logistics Center I-55 is a 
316,550-square-foot spec facility 
situated on 19.6 acres of land and offers 
a Class 6b tax incentive. The building 
features 55 truck docks, a 36' clear 
height, 71 trailer stalls and 50' x 52' 
bays. Divisible to 50,000 square feet, 
the facility offers logistical advantages 
with its close proximity to I-55 and the 
CTA Orange Line within the South 
City submarket. 

Alderman Ed Burke, along with 
Conor’s Brian Quigley and Jim 
McShane, spoke about the upcoming 
project at the groundbreaking 

ceremony. They discussed the 
excitement of seeing more 
developments and opportunities come 
to the southwest side of Chicago. The 
close proximity to major expressways, 
railways and the airport make this an 
ideal location. Construction will be 
completed in December 2018. 

The broker representing Conor 
is Walter Murphy with Lee & 
Associates. He can be contacted  
at wmurphy@lee-associates.com  
or 773.355.3017. Or, visit the website 
www.lastmilei55.com. 

PROJECT HIGHLIGHTS

type:  Speculative Industrial

location: Chicago, Illinois

size: 316,550 S.F.

architect:  Ware Malcomb

North Avenue Commerce Center to Bring Jobs and 
Economic Boost to Central DuPage
Located in the Central DuPage 
submarket, North Avenue Commerce 
Center furthers Conor’s strategy to 
develop Class A industrial product 
in infill and last mile locations. It is 
taking what was once unoccupied 
land and creating Class A industrial 
space, bringing jobs and an economic 
boost to the area. It has been designed 
to offer contemporary Class A space 
for a single tenant or multiple users. 
It incorporates 265,550 square feet 
of industrial space and is divisible 
to 60,000 square feet. The precast 
concrete building features an efficient 
rear-load configuration for optimal 
functionality for e-commerce, light 
manufacturing or warehouse users.

North Avenue Commerce Center 
features a 32' clear height, 56 exterior 
docks, four drive-in doors, an ESFR 

sprinkler system and customizable 
office space-to-suit. The industrial 
facility also supports optimal truck 
maneuverability with 12 trailer 
parking stalls and sizable on-site 
parking for 228 vehicles. 

For leasing information, contact 
David Haigh (630.693.0649 / 
dhaigh@hiffman.com) or Dylan Lee 
(630.693.0668 / dlee@hiffman.com) 
with NAI Hiffman or visit the website 
www.northavecommercecenter.com.

PROJECT HIGHLIGHTS

type:  Speculative Industrial

location: Winfield, Illinois

size: 265,550 S.F.

architect:  Ware Malcomb

Class A Industrial and 
Office Park Coming to 
Chandler, Arizona 
Conor Commercial and partner, WHI 
Real Estate Partners L.P., have recently 
embarked on a new development, 
the Lotus Project. The highly visible 
development is located directly off the 
Loop 202 freeway and Kyrene Road in 
Chandler, Arizona.

The mixed-use park will consist of 
over 670,000 square feet of Class A 
industrial and office space built in  
two phases.

Phase I will be developed on a 
speculative basis, which includes four 
industrial buildings totaling 470,000 
square feet. Phase II will consist of 
either two office buildings totaling 
200,000 square feet or three industrial 
buildings totaling 216,000 square 
feet. Phase I of construction begins 
in September 2018 with completion 
slated for September 2019.

The site is situated in the desirable city 
of Chandler in the Southeast Valley 
region of Metropolitan Phoenix, 
only 15 minutes from Sky Harbor 
International Airport and 20 minutes 
from Downtown Phoenix.

TRENDING @

CCRE

Summer Golf Outings
Conor Commercial sponsored various 
golf tournaments across the country, 
including those for AIRE, NAIOP and 
SIOR. We enjoyed the days on the 
fairway networking with the best in 
the real estate industry. We take pride 
our partnerships with each of these 
associations and look forward to  
next season. 

Take Me Out to the Ball Game
Conor Commercial team members 
in Rosemont enjoyed a night out at 
a Chicago Dogs baseball game. The 
Dogs are the newest member of the 
American Association of Independent 
Professional Baseball. We partook 
in an evening of food, drinks and, of 
course, our annual bags tournament! 

Class A industrial space perfect for single or multiple users available for lease in Q4 2018.

Left to right: Mike Olsen  and George Getz (Globe Corporation), Walter Murphy (Lee & Associates), 
Alderman Ed Burke (City of Chicago), Jim McShane (The McShane Companies), Bert Getz (Globe 
Corporation), Brian Quigley and David Friedman (Conor Commercial Real Estate).

Bay Area’s Largest Industrial Building in Development Is a One-of-a-Kind Opportunity 
Pacific Commons Industrial Center, the largest distribution 
building under development in the Bay Area, continues 
construction. The 814,852-square-foot building is located at 
the southwest corner of Cushing Parkway and Nobel Drive 
in Fremont, California. Conor Commercial Real Estate and 
American Realty Advisors are the owners and developers. 

The development is perfectly located to meet the e-commerce 
and industrial fulfillment needs of Northern California. It 
will combine the efficiency of a new, large-scale, best-in-class 
building with the accessibility of an infill location. This one-
of-a-kind opportunity is located close to retail services and is 
the largest industrial building of its size under development. 
Construction is looking to be completed by the end of 2018.

The logistics/fulfillment center will feature a 36' clear height, 
cross-dock configuration, an ESFR sprinkler system, 141 dock 
doors, 143 trailer parking stalls and flexible office space. The 
building is designed to achieve LEED-Silver certification and 
will offer 68 electric vehicle charging stations. The building 
is situated on +/- 41.75 acres and is just over a mile from 
Interstate 880, less than three miles from Interstate 680 and 
three miles from the Warm Springs BART station. 

For leasing inquiries, contact Rob Shannon (408.453.7486 /  
rob.shannon@cbre.com), Chip Sutherland (408.453.7410 /  
chip.sutherland@cbre.com) or Doug Norton (510.874.1930 / 
doug.norton@cbre.com) with CBRE or visit the website at  
properties.cbre.us/pacific-commons.

CCRE Runs to the Finish Line
Earlier this summer, CCRE participated 
in the Chicago J.P. Morgan Corporate 
Challenge. Our team ran 3.5 miles 
beginning in Grant Park with nearly 
30,000 entrants from 692 companies. 

Feed My Starving Children
Our Chicago team recently 
volunteered at Feed My Starving 
Children in Schaumburg, Illinois.  
We packed 1,427 meals which will 
feed 75 children for one year. 

New Additions in Chicago
CCRE has added two new members 
to their Chicago team. Ben Harris 
(pictured on the left) has joined as 
Senior Development Manager.  
Grady Capobianco joined the team  
as Development Analyst. 

What’s driving this demand? The user 
side is fairly obvious. E-Commerce 
has changed everything. The 
absorption from Amazon alone is 
staggering. E-Commerce pervades 
into nearly all industrial uses. 
Something e-commerce, whether 
direct or indirect, goes in or out of 
most warehouses these days. Even 
manufacturing, the old mainstay of 
industrial real estate, has reemerged 
in many markets. All this inures to the 
new found appeal of industrial real 
estate to institutional investors. Yet 
there’s more to it. Industrial real estate 
is a reliable performer with the new 
luster of income growth.

It always comes down to supply and 
demand. For all this surging demand, 
it’s been difficult to generate adequate 
supply, particularly in the coastal 
markets. In addition to a dwindling 
supply of well-located sites, more 
regulation, rising construction costs, 
new or increased fees and the NIMBYs 
have all thwarted supply. Hence 
the curve pushes up and the users 
have stepped up to pay industrial 
rent increases heretofore thought 
impossible.

In the old industry model, users 
didn’t have the latitude to step up to 
larger rents. Industrial businesses had 
always been operated on tight margins 
and rent was a significant part of 
overhead. Warehouses were static 
operations with few employees. Goods 
didn’t fly in and out at the furious 
pace they do now. Transportation 
wasn’t nearly as complicated or costly. 
I’m not saying rent isn’t insignificant 
nowadays. It is. However, as the cost to 
develop industrial real estate has gone 
up in good locations, users have not 
hesitated to pay up.

Another institutional appeal is that 
these properties are very difficult 
to replace. They are sophisticated 
with enormous tenant investment 
in conveyance systems. All the more 
likely to result in lease term renewals. 
The CapEx associated with lease 
renewal or turnover is much lower 
than any other commercial real estate 
segment. Nor are these properties old 
smokestack industrial. They are not 
environmental liabilities or neglected 
facilities. These are credit tenants, 
desirous of a clean business park 
setting with pride of tenancy  
or ownership.

John Dobrott president – industrial

Industrial real estate led the commercial  
real estate industry out of the great recession 
and continues to show unprecedented 
demand and record setting growth.  
Investor demand has followed to  
transition industrial real estate from  
the unglamorous investment made  
for portfolio balance into the darling 
 of the industry.
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where they gather information from 
subcontractors for bids, attend OAC 
(owner/architect/contractor) meetings 
and interpret building plans. On 
site, they work under the direction 
of Superintendents and Assistant 
Superintendents to provide oversight 
and guidance to subcontractor crews. 

Our Interns also have the opportunity 
to attend open forums and guided site 
visits where they learn more about the 
company and construction industry in 
an interactive setting. This allows the 
Interns to see different projects and 

market sectors they wouldn’t otherwise 
have the opportunity to experience 
first-hand. The company also provides 
lunchtime programs that our Interns 
can choose to attend to learn and inquire 
about new products and services in the 
construction industry. 

In addition to providing engineering 
students with many professional 
opportunities, our internship program 
also gives them the chance to become 
part of The McShane Companies’ family. 
Over the summer months, Interns 
build both professional and personal 
relationships with each other as well as 
with other coworkers and mentors in 

the company. They immerse themselves 
into the corporate culture by attending 
company sponsored events and Intern 
outings in addition to meeting one-on-
one with their mentors throughout the 
duration of their internship. 

We are very proud of our 2018 summer 
Interns and look forward to more 
summers of working with college 
students through our internship 
program. We thoroughly enjoy 
watching each person grow and further 
the knowledge they have gained 
in the classroom and apply it to the 
construction industry. 

Authored by: Julia Waterbury – Marketing Intern

Corporate Headquarters
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www.mcshane.com

AUBURN, AL | AUSTIN, TX | DALLAS, TX | HOUSTON, TX | IRVINE, CA | MADISON, WI | PHOENIX, AZ | ROSEMONT, IL | SAN ANTONIO, TX

CONTINUED FROM FRONT PAGE

Summer Interns

Connect With Us on Social Media

Allen ISD STEAM Center 
SPECIALIZED K-12 EDUCATION FACILITY  |  ALLEN, TX

Heartis Village of Orland Park
SENIOR LIVING  |  ORLAND PARK, IL

Solstice Apartments
MARKET RATE APARTMENTS  |  FAIRBURN, GA

Parkview Apartments
MIXED-USE |  ARLINGTON HEIGHTS, IL

Wheatley Park
SENIOR LIVING  |  SAN ANTONIO, TX

Pacific Distribution Center
INDUSTRIAL FACILITY  |  PATTERSON, CA

Park 12 Hundred Tech Center
SPECULATIVE INDUSTRIAL FACILITY  |  WESTMINSTER, CO

Townsen Boulevard Middle School
MIDDLE SCHOOL  |  HUMBLE, TX


